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C-iX'-lAi:  GRAIN  CROP  CONDITIONS 

The  conditions  surrounding  Canadian  grain  crops  were  again  unfavor- 
able during  the  week  ended  July  20,  according  to  a  telegram  from  the  stat- 
istician of  the  Canadian  Wheat  Pool.     The  wheat  crop  in  the  Prairie  Prov- 
inces on  July  18,  was  estimated  at  57  per  cent  of  normal  against  65  per  cent 
as  of  July  11,  the  term  "normal"  "being  synonymous  with  a  full  crop.  In 
Manitoba,  Saskatchewan  and  Alberta  the  wheat  conditions  were  58,  60,  and  50 
per  cent  of  normal  respectively,  against  70,69,  and  54  per  cent  a  week 
earlier.     In  all  parts  of  Manitoba,  rain  was  reported  to  be  urgently  needed. 
In  Saskatchewan,  30  per  cent  of  the  province  reported  sufficient  moisture, 
with  70  per  cent  reporting  the  need  of  rain,  51  per  cent  being  urgently  in 
need  of  rain.     In  Alberta,  only  17  per  cent- of  the  province  reported  suf- 
ficient moisture,  with  rain  urgently  needed  in  78  per  cent  of  the  province. 
The  serious  weather  conditions  in  ell  three  Prairie  Provinces  hase  been  ac- 
centuated by  the  e:<eessive  heat  and  wind  during  the  week  indicated,  and 
there  were  numerous  complaints  of  very  rapid  transpiration  of  moisture  from 
the  plants  and  no  moisture  in  the  soil  to  replenish  the  loss.     The  condition 
of  all  the  coarse  grains  is  reported  to  be  just  as  low  as  that  of  wheat. 


CURRENT  MARKET  CONDITIONS 

German  hog  "slices  were  slightly  easier  ^or  the  week  ended  July  17, 
according  to  information  cabled  by  Acting  Agricultural  Commissioner  Dawson 
at  Berlin.     The  average  for  the  week  at  that  city  fell  off  32  cents  per  100 
pounds  to  reach  $18.26,  but  that  figure  was  about  $3.95  above  the  level  of 
a  year  ago.    Receipts  of  hogs  at  14  markets  were  below  the-  weekly  figures 
of  the  past  three  months.     The  Hamburg  lard  market  showed  additional 
strength,  with  the  week's  average  going  to  $14.22  per  100  pounds,  but  still 
slightly  below  the  point  reached  a  year  ago.    See  table,  page  161. 

In  the  British  cured  pork  market,  prices  for  the  week  ended  July  17 
were  again  steady  to  stronger,  according  to  cabled  advices  from  Agricul- 
tural Commissioner  Foley  at  London.    Liverpool  quotations  averaged  $19.99 
per  100- pounds  for  American  green  bellies,  the  sane  level  as  that  of  the 
two  preceding  weeks.     In  American  short  cut  green  hams,  however,  the  week's 
average  reached  $26.29,  the  highest  point  of  the  past  year.     Canadian  green 
sides  also  stood  at  $26.29,  while  Danish  Wiltshires  went  to  $27.78,  the 
highest  point  since  the  months  following  the  general  strike  of  1926.  Amer- 
ican prime  steam  western  lard  was  up  also  at  $14.12.    All  of  the  current 
quotations  were  higher  than  a  year  ago.     See  table,  page  161. 
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"Zieei  r> reduction  in  1929 

The  1929  wheat  production  in  11  countries  as  reported  to  date  is 
estimated  at  1 , 600 ,652,000. bushels  against  1,586,468,000  bushels  in  those 
countries  in  1928,  when  they  represented  44  per  cent  of  the  world  total 
wheat  production  exclusive  of  Russia  and  China. 

The  first  estimate  of  the  wheat  crop,  in  Spain  is  139,808,000  bush- 
els, an  increase  of  14  per  cent  over  the  1928  production,  but  below  the 
harvests  from  1925  to  1927.     The  total  for  the  4  European  countries  re- 
ported is  11.7  per  cent  below  that  of  1928.     Hie  first  official  estimate 
of  last  season's  (1928-29)  wheat  production  in  Argentina  is  307,358,000 
bushels,  an  increase  of  28.5  per  cent  over  the  unusually  large  harvest  of 
the  preceding  year,  and  the  largest  Argentine  wheat  crop  on  record.  See 
wheat  production  tuble,  page  154. 

Wheat  areas  and  condition, 

The  1929  wheat  acreage  in  25  countries  so  far  reported  totals 
189,042,000  acres  against  187,- 961, 000  acres  in  1928,  when  they  represented 
77  per  cent  of  the  estimated  world  total  'acreage  excluding  Russia  and 
China.     See  wheat  acreage  table,  page  154. 

Canada 

Continued  dry  weather  in  Canada  has  caused  irreparable  damage  to 
the. grains  in  large  areas  of  Saskatchewan  and  Alberta,  according  to  the 
crop  report  of  the  Bank  of  Montreal  issued  July  11.     There  have  been 
showers  in  some  localities,  but  a  less  than  average  yield  is  expected. 
In  Quebec,  recent  heavy  rains  and  cool  weather  retarded  growth  somewhat 
on  the  lower  lands,  but  conditions ' generally  are  still  very  satisfactory. 
In  Ontario,  fail  v/heat  heads  have  filled  heavily,  and  indications  point 
toward  an  average  crop. 

Europe 

The  weather  in  Europe  was  generally  dry  during  the  week  ended  July 
18,  except  in  northern  and  western  Europe,  according  to  Acting  Agricul- 
tural Commissioner  0.  L.  Dawson  at  Berlin.     Official  crop  conditions  in 
Switzerland  as  of  July  1  indicate  that  wheat  improved  during  June,  while 
rye  remained  unchanged,  but  the  condition  of  both  grains  is  above  last 
year.     In  Austria,  the  condition  of  rye  on  June  30  was  above  last  year, 
and  for  wheat  was  tile  same  as  last  year.     In  Sweden,  the  condition  of 
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.inter  rye  and  wheat  improved  during  June.    ^  condition  ^^f^l 
in  Czechoslovakia  on  July  1  was  medium  to  good  with  wheat  a 
rally  better  than  rye  and  oats.    The  condition  of  years, 
date  indicated  was  106  per  cent  of  the  averse  of  the  ^  ,he 

conroared  with  100  per  cent  la-t  ;ear;  an^  sl^-vear  average  against 

condition  of  spring  wl  eat  was  lQo  per  cent  of         cuxy  the  condition  of 
100  per  cent  for  each  of  che  past  two  years.     In  M        -       ^  past 
winter  wheat  as  of  July  5  v/as  103  per  cent  of  the  averag  of  spring 

eight  years,  compared  with  91  per  cent  last  year.  with  a  per- 

wheat  was  106  per  cent  of  t.ie  past  six-^ear  average  corp 
centage  of  103  for  each  of  the  past  two  yeais. 

^    T   "[      1  "if OX*  "til© 

General  crop  conditions  officially  reported  as,  of  -Jj  -7^  r<  (Russia 
whole  Soviet  Union  (U.  S.  S.  R. )  were  lib  per  cent,  cent  equals 

Proper)  112  per  cent,  and  Ukraine  123  per  cent,  when  XU         f igure3  were 
average,  according  to  a  cable  from  Mr.  Dawson.    Alt-.oug    ^    ^  ^  u8< 
cited  for  last  year,  the  official  recora  figures  on  o  .  v-    *  spectively. 
121,  and  111  per  cent  for  the  sane  geograpmcal  uvt ab r.^ion  of  the 
The  Soviet  officials  point  out  that  the  geograpni^l  ai         ^  this  year, 
grain  crop,  which  was  unfavorable  last  season,  ^mor  weather  in 

hit  winter-kill  in  the  southeastern  section  _o f  are  considered 

May  and  early  June  in  the  Vol,  x  region  and  horth  Caucasus  - 
unfavorable  factors  in  the  crop  situation. 

*  Tnlv  1  were  120  per  cent 
Official  cron  conditions  in  Ukraine  as  ot  date  last  year, 

for  winter  crops  as  compared  with  98  per  cent  on  the  sa*_  ^  ^ 

ana  124  per  cent  for  spring  crops,  conroared  witn      *  i^riculture  of 

port  of  the  meteorological  section  of  the  Comnissa.ia,  o-    -    &  lack  of 
R.  S.  P.  S.  R.  for  the  first  ten  days  of  this  month  ±WC^      the  south- 
rain  in  the  southeastern  section  of  European  ■*1S^»»    1     predominantly  a 
em  section  of  the  central  agricultural  region,  wnxen  ^  ^  Qf 
rye  growing  region.    However,  there  was  ab undano      .       wheat  is  Delow  av~ 
European  Russia  during  the  week  ended  Jw  ^laaregion,  Kazakstan, 

erage  in  the  southeastern  section  of  the  middle  «ro  o^^,^  all  important 
parts  of  Uorth  Caucasus,  and  the  western  section  o^       average  and  partly 
soring  wheat  growing  sections.    Winter  wheat  is  »°      *        ,v>,ich  is  a  minor 
above  average,  except  in  the  Central  Agricultural  regx  , 
wheat  growing  section. 

Australia 

The  rainfall  is  deficient  in  many  areas  %T^^_t^1  Economics 
a  cable  to  the  Foreign  Service  of  the  Bureau  o       ,        ^    y^esX  sowings 
from  the  International  Institute  of  Agriculture  a  •      ^  Astern  Australia 
have  now  been  completed  and  crop  prospects  are  *  reported  as 

and  average  in  South  Australia.    Conditions  m  Yicon 
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satisfactory,  but  are  below  average  in  New  South  Wales.     The  wheat  area 
m  each  of  these  states  was  about  equal  for  the  1927-38  season. 

Movement  to  Darke t 

United  States 

Exports  of  whea.  and  flour  from  the  United  States  during  the  first 
two  weeks  of  the  1929-30  season  were  3,677,000  bushels  against  only 
i,bb7,000  bushels  during  the  corresponding  week  last  year. 


Canada 


 'H'iJlcin    VJTJ.  cl±ll     J.UiD_fJtS^  OIUXJ    JJJ.VXi3j.Uil     UX  ^'Cl^J<5,U 

0n/„y  12  were  68<638,000  bushels  against  71,762,000  bushels  on  July  5, 
and  55,217,000  bushels  on  July  13,  1928.    Receipts  at  Port  William-Port 
Arthur  during  the  week  ended  July  12  were  4,080,000  bushels,  and  shipmen 
were  2,194,000  bushels,    Receipts  at  Vancouver  during  the  week  were 
568,000  bushels  and  shipments  were  1,055,000  bushels. 


uropj 


European  grain  markets  wore  active  during  the  week  ended  July  17, 
with  considerable  turnover,  according  to  Mr.  Dawson.     Wheat  prices  at 
Hamburg  increased  from  $1.65  to  $1.82  per  bushel  during  the  week,  while 
rye  prices  were  weak  and  increased  only  one  cent  to  $1.23  per  bushel  on 
July  17.    German  wheat  imports  during  June  amounted  to  6,909,000  bushels. 

United  States  wheat  -prices 

Domestic  wheat  prices  have  advanced  rapidly  during  the  past  two 
weeks.     On  July  18  the  closing  price  of  September  futures  was  well  above 
both  the  levels  of  the  preceding  week  and  a  year  ego.    At  Chicago,  Sep- 
tember futures  closed  at  146  cents  per  bushel  against  122  cents  on  July 
11,  120  cents  on  July  3,  and  128  cents  per  bushel  on  July  18,  1928.  Sim- 
ilar advances  have  bee.  made  at  other  markets*    Winnipeg  prices  for  the 
October  futures  were  37  cents  above  their  levels  of  a  year  ago,  and  Liver- 
pool prices  10  cento  above  the  levels  of  a  year  3go.    Cash  prices  have 
been  rising  along  with  futures,  ?nd  for  the  week  ended  July  12  the  average 
price  of  all  classes  and  gr  ies  at  six  United  States  markets  was  119  cents 
per  bushel  compared  with  111  cents  the  previous  woek  ,nd  132  cents  a  year 
ago.    The  greatest  advance  in  cash  prices  for  the  week  ended  July  12  as 
compared  with  the  previous  week  was  in  the  hard  wheats,  No.  2  hard  winter 
and  No.  1  dark  northern  spring  both  advancing  four  cents  per  bushel,  while 
Ho.  2  red  winter  at  St.  Louis "advanced  only  cne  cent.    No.  2  amber  durum 
at  Minneapolis,  according  to  the  weighted  average  quotations,  advanced 
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seven  cents,  tut  this  apparently  does  not  represent  so  much  an  advance  in  the 
average  price  of  durum  wheat  as  it  does  an  increase  in  the  quality  of  sales  cf 
Ho.  2  amber  durum  as  compared  with  the  previous  week. 

.  WHEAT:    Weighted  average  cash  prices  at  stated  markets 


lAll.  classes 

|     No . 
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aj    Weekly  average    of  daily  cash  quotations  oasis  No.  1  sacked  30  day  delivery. 

WHEAT:     Closing  prices  of  July  and  September  futures 
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a/  Prices  are  of  day  previous  to  date  of  other  market  prices, 
c/  October  future. 


h/  August  future, 
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Por  the  week  ended  July  12,  the  average  cash  prices  of  all  classes 
of  wheat  were  "below  their  levels  of  a  year  ago,  but  this  year  there  is  a 
rapidly  rising  market,  while  a  year  ago  the  market  was  declining.  Indi- 
cations are  that  prices  for  the  week  ended  July  19  will  average  close  to 
the  levels  of  a  year  Ago.    The  rapid  rise  of  prices  during  the  past  month 
and' more  especially  that  of  the  past  two  weeks  has  been  due  principally  to 
the  prospect  that  the  spring  wheat  crop  of  North  America  will  be  much  small 
than  it  was  in  1929,    Particularly  unfavorable  reports  have  come  from  some 
parts  of  Canada,  and  in  addition,  weather  conditions  have  been  rather  un- 
favorable for  the  planting  of  the  Argentine  crnp.    Present  indications  are 
that  the  wheat  crop  of  Europe  will  be  smaller  this  year  than  last. 

Rye  production  in  1929 

The  1929  rye  production  In  5  countries  is  forecast  at  113,795,000 
bushels,  which  is  6.7  per  cent  above  the  production  of  111,364,000  bushels 
in  those  countries  in  1928.    The  first  estimate  of  the  1929  rye  crop  in 
Spain  is  25,235,000  bushels,  which  is  almost  54  per  cent  above  the  unusu- 
ally small  crop  of  last  year.     It  is,  however,  a  little  below  the  harvests 
in  1924,  1925.  and  1927.     The  total  production  for  the  4  European  coun- 
tries reported  is  more  than  10  per  cent  above  that  of  1928.    The  first  of- 
ficial estimate  of  last  season's  (1923-29)  rye  crop  in  Argentina  is 
7,677,000  bushels,  which  is  16.1  per  cent  above  that  of  1927-28,  and  the 
largest  rye  crop  on  record  there.    See  rye  production  table,  page  154. 

Rye  area  and  condition 

The  total  rye  acreage  in  18  countries  now  reported  for  this  year 
amounts  to  32,031,000  acres,  an  increase  of  0.3  per  cent  over  that  sown 
by  the  same  countries  last  year.     The  total  for  the  16  European  countries 
so  far  reported  is  1.1  per  cent  above  that  of  1928.    Se<s  rye  acreage 
table,  page  154,    The  condition  of  winter  rye  in  Czechoslovakia  as  of 
July  1  both  this  year  and  last  was  109  per  cent  of  the  average  of  the 
past  six  years,  compared  with  94  per  cent  in  1927.     In  Poland  the  winter 
rye  condition  was  113  per  cent  of  the  average  of  the  past  eight  years, 
compared  with  94  per  cent  last  year,  and  103  in  1927. 

PEED  GRAINS 

Barley 

The  1929  barley  production  as  reported  by  9  countries  totals 
757,397,000  bushels,  a  decrease  of  only  0.1  per  cent  from  that  of  the 
same  countries  last  year. 
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The  4  European  countries  reported  show  a  net  increase  of  almost  24 
per  cent  over  the  1928  production  on  account  of  the  large  increases  in 
Rumania  and  Spain.    The  first  estimate  of  the  United  States  crop  is  11  per 
cent  "below  that  of  last  year,  and  the  North  African  countries  and  Japan 
also  show  some  decrease.'   Of  the  countries  so  far  reported,  Chosen  is  the 
only  one  outside  of  Europe,  which  shows  an  increase.    The  first  estimate 
of  last  season's  (1928-29)  barley  crop  in  Argentina  is  16,810,000  "bushels, 
an  increase  of  15.5  per  cent  over  that  of  1927-28,  but' a  little  below 
that  for  the  two  preceding  years.     See  barley  production  table,  page  156. 

The  total  1929  area  sown  to  barley  as  reported  by  22  countries, 
which  last  year  planted  66  per  cent  of  the  Northern  Hemisphere  total,  ex- 
clusive of  Russia  and  China,  amounts  to  46,750,000  acres,  an  increase  of 
2.6  per  cent  over  that  sown  "by  the  same  countries  last  year.     The  area 
sown  to  barley  this  year  in  England  and  Wales  appears  to  be  unchanged. 
The  plants  are  generally  strong  and  healthy,  though  spring  barley  was  in- 
clined to  lose  color  through  lack  of  rain.     See  barley  acreage  table, 
page  155. 

The  winter  killing'  of  barley  in  Prance  this  year  is  estimated  at 
only  8.6  per  cent  of  the  area  sown,  compared  with  15.3  per  cent  last  year. 
In  Czechoslovakia  the  condition  of  spring  'barley  as  of  July  1  was  109  per 
cent  of  the  average  at  the  same  time  for  the  past  six  years,  compared 
with  103  per  cent  for  each  of  the  past  two  years.     Iii  Poland  the  condi- 
tion of  winter  "barley  as  of  July  5  was  103  per  cent  of  the  average  condi- 
tion for  the  past  seven  years,  as  compared  with  97  per  cent  last  year  and 
106  per  cent  in  1927. ,  The  condition  of  spring  barley  was  109  per  cent  of 
the  past  seven-year  average,  against  a  percentage  of  103  last  year,  and  - 
100  in  1927.     In  Syria,  barley  prospects  are  excellent,  with  a  crop  of 
more  than  16,000,000  hushels  expected.    That  figure  is  considerably  in 
excess  of  normal  domestic  needs,  and  exports  were  authorized  "by  a  decree 
effective  May  29,  1929,  according  to  Consul  J.  H.  Keele-y.Jr. 

United  States  "barley  exports  increased  during  the  week'  ended  July 
13.    Exports  during  the  first  two  weeks  of  July  amounted  to  1,098,000 
bushels,  about  twice  as  much  as  during  the  same  two  weeks  last  year.  See 
table  showing  barley  exports,  page  158.    United  States ' barley  prices  in- 
creased somewhat  during  the  week  ended  July  12.    No.  2  barley'  at  Minne- 
apolis advanced  4  cents  to  67  cents  per  bushel,  which  was  25  cents  below 
the  price  for  the  corresponding  week  last.  year.     For  table  showing  barley 
prices,  see  page  157.     In  Denmark  at  the  beginning  of  July  feed  barley 
prices  were  higher  and  there  were  only  small  offerings.    At  Hamburg  the 
supplies .were  low.    Poland  appeared  to  have  little  export  barley  to  offer. 
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Stocks  of  barley  in  store  ..in  the  Western  Grain  Inspection  Division 
of  Canada. on. July  12  stood  at  5,214,000  bushels  compared  with  only 
2,582,000  "bushels  on  the  same  date  in  1928,  and, .2,615,000  "bushels  in 
1927.    Receipts  of  "barley,  at  Fort  William  and  Port  Arthur  for  the  eleven- 
month  period,  August  1928  -  June  1929,  totaled  43,015,000  bushels  com- 
pared with  .only '22,426,000  bushels. from  August. 1927  -  June  1928.  Ship- 
ments from  these  two  ports  for  the  same  eleven-month  period  of  1928-29 
have  totaled  40,428,000  bushels,  compared  with  shipments  of  24,139,000 
bushels  during  the  corresponding  period  of  1 927-28 ► 

Oats     .  . 

The  6  countries  which  have  reported  production  estimates  in  1929 
show  a  total  of  1,417,246,000  bushels,  a  decrease  of  11.5  per  cent  from 
that  of  the  same  countries  last  year.    The  decrease  in  the  United  States  * 
crop  amounts  to  almost  14  per  cent.     There  is  a  net  increase  in  the  4 
European  countries  so  far  reported  of  more  than  13  per  cent,  however, 
Rumania  and  Bulgaria  showing  large  increases,  while  Hungary  is  the  only 
one  showing  a  decrease.     The  crop  in  Spain  is  2  per  cent  above  that  of 
last  year,  but  below  the  harvests  from  1925  to  1927.     The. first  official 
estimate  of  last  year's  (1928-29)  .oats  production  in  Argentina  is 
65,173,000  bushels,  which  is  24.6  per, cent  above  the  harvest  for  the  pre- 
ceding year,  but  about  1,000,000  bushels  below  that  of  1926-27.  See 
oats  production  table,  page  156. 

Conditions  generally  point  to  a  good  oats  crop  in  Europe  this  year. 
The  four  countries  mentioned  above, .which  last  year  raised  more  than  7 
per  cent  of  the  total,  exclusive  of  Russia,  show  a  combined  production 
larger  than  for  any  of  the  preceding  five  years.     In  Germany,  which  ex- 
cepting Russia  is  the  largest  oats  producing  country  in  Europe,  the  con- 
dition at  the  beginning  of  June  was  about  the.  same  as  last  year,  and 
slightly  better  than  in  1927. 

In  Prance,  the  winter  killing  of  oats  was  estimated  at  only  8.7 
per  cent  of  the  total  sown,  compared  with  13.3  per  cent  last  year,  though 
the  condition  of  the,  crop  late  in  the  spring  was  the  poorest  for  several 
years.     In  Poland  the  oats  condition  on  July  5  was  109  per  cent  of  the 
past  seven-year  average  compared  with  103  per  'cent  last  year1  and  100  per 
cent  in  1927.     In  Czechoslovakia  its  condition  on  July  1  was  106  per  cent 
of  the  past  six-year  average,  compared  with  100  per  cent  for  each  of  the 
past  two  years.     In  Great  Britain  on  July  1  it  was  102  per  cent  of  aver- 
age, compared  with  104  per  cent  last  year. 

The  1929  oats  acreage  sown  in  the  16  countries  so  far  reported, 
which  last  year  planted  73.5  per  cent  of  the  Northern  Hemisphere  total, 
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amounts  to  72, 76 6, /acres,  a  decrease  of  1.8  per  cent  from  that  sown  in  the 
same  countries  last  year.     See  oats  .acreage  table,  page  155.    There  has 
"been  a  large  increase  in  the  area  sown  to  oats  in  Belgium  this  year,  and 
the  plants  are  growing  well.    There  seems  to  he  a  slight  increase  in  the 
oats  acreage  in. England  and  Wales.     Spring  tb  at  s  there  are  generally  strong 
and  healthy.     In  Scotland  they  suffered  some  damage  from  wireworm,  and  in 
Northern  Ireland  they  suffered  severe  damage  from  leather  jackets. 

United  States  oats  exports  continue  small.    Por  the  two  weeks  in  Ju- 
ly thpy  amounted  to  97,000  "bushels  compared  with  90,000  "bushels  last  year. 
See  table  showing  oats  trade,  page  158.     There  was  little  change  in  prices 
during  that  week.    Ho.  3  white  oats  at  Chicago  averaged  one  cent  to  45  cents 
per  "bushel,  which  was  20  cents  below  the  price  for  the  corresponding  week 
last  year.     See  table  showing  oats  prices,  page  157.     It  was  reported  in 
Denmark  at  the  beginning  of  July  that  oats  quotations  were  unchanged,  and 
that  oats  could, still  be  bought  at  reasonable  prices  from  Germany. 

Stocks  of  oats  in  store  in  the  Western  Grain  Inspection  Division  of 
Canada  on  July  amounted  to  11,872,000  bushels, against  only  4,799,000  bush- 
els on  the  same  date  last  year,  and  3,082,000  "bushels  in  1927.  Receipts 
of  oats  at  Port  William  and  Port  Arthur  for  the  eleven-month  period,  August 
-  June,  1928-29,  totaled  28,568,000  bushels,  compared  with  only  18,882,000 
bushels  from  August  1927  -  June  1928.     Shipments  from  these  two  ports  for 
the  same  eleven-month  period  of  1928-29  totaled  23,681,000  bushels.  During 
the  corresponding  period  of  1927-28,  shipments  amounted  to  only  17,875,000 
bushels. 

Corn 


The  7  countries  which  have  reported  corn  acreage  in  1929  show  a  total 
of .115,739,000  acres,  a  decrease  of  1.5  per  cent  from  that  sown  by  the  same 
countries  last  year.    The  North  American  countries  report  a  decrease,  while 
the  combined  area  for  the  5  European  countries  is  3.6  per  cent  larger  than 
that  of  1928.     See  corn  acreage  table,  page  155.     Only  2  countries  have  re- 
ported production  in  1929.     The  United  States  shows  a  considerable  decrease 
from  last  year,  and  Bulgaria  a  large  increase.    See  corn  production  table, 
page  156. 

Net  exports  of  corn  from  the  United  States,  the  Danubian  countries, 
Argentina,  and  the  Union  of  South  Africa,  as- far  as  reported  since  November 
1*  total  180,742,000  bushels,  a  decrease  of  11.5  per  cent  from  the  204,307,000 
bushels  Exported  during  the  same  periods  of  the  preceding  year.  United 
States  corn  exports  increased  a  little  during  the  week  ended  July  13,  while 
Argentine  exports  decreased  considerably  to  3,740,000  bushels,  the  smallest 
weekly  shipment  since  the  middle  of  April.     See  corn  trade  table,  page  158. 
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United  States  corn  prices  increased  somewhat  during  the  week  ended 
July  12.    !To.  3  yellow  corn  at  Chicago  advanced  2  cents  to  95  cents  per 
bushel,  which  was  the  highest  weekly  average  since  the  middle  of  March, 
while  September  futures  advanced  to  97  cents,  only  one  cent  below  the  Sep- 
tember futures  for  the  corresponding  week  last  year.    August  and  September 
future  prices  of  Argentine  corn  also  advanced  to  90  and  91  cents,  respec- 
tively, the  latter  quotations  being  correspondingly  higher  than  those  of 
last  year.    The  spread  between  the  United  States  and  the  Argentine  Septem- 
ber futures  for  that  week  was  only  5  cents  compared  with  about  16  cents 
at  the  same  time  last  year.    Corn  prices  in  Denmark  at  the  beginning  of 
July  were  reported  as  increasing  from  day  to  day,  with  Argentine  prices 
considerably  higher, 

Russian  grain  procuring  prices  and  organization 

The  grain  Tjrocuring  prices  in  the  U.  S.  S.  R« ,  which  were  increased 
last  summer,  are  to  remain  generally  at  those  levels  during  the  season  of 
1929-30,  which  began  on  July  1,  according  to  a  decree  of  the  Council  of 
People's  Commissars,  published  in  "Economic  Life."    A  later  unofficial  re- 
port from  Riga  suggests  temporary  price  increases.    The  prices  involved  are 
those  at  which  the  procuring  organizations  purchase  grain  from  the  peasants, 
and  must  be  distinguished  from  the  free  market  prices,  v/hich  are  usually 
localized  because  of  restrictions  imposed  upon  rail  transportation  for  pri- 
vate shipment. 

The  relationship  between  the  two  sets  of  prices  indicated  is  impor- 
tant, for  when  the  free  market  prices  of  grains  rise,  procuring  activity  of 
the  government  and  cooperatives  becomes  more  difficult,  and  vice  versa.  A 
disparity  between  the  official  procuring  and  free  market  prices  was  reported 
by  the  American  agricultural  commissioner  at  Berlin  early  last  spring  as  a 
factor  hampering  producing  activities,  but  a  break  in  the  prices,  with  a  de- 
clining tendency  in  the  free  markets,  was  observed  in  May,  according  to  a 
report  of  the  Soviet  State  Planning  Board  which  appeared  in  "Economic  Life." 
The  decline  in  free  market  prices  is  attributed  largely  to  the  relatively 
good  crop  prospects,  which  resulted  in  increased  marketings  and  some  im- 
provement in  the  food  supply  situation. 

The  Council  of  Peopled  Commissars  decreed  a  maximum  concentration 
of  procuring  activity  during  the  first  half  of  the  marketing  year.  The 
whole  grain  supply  procured  by  the  various  organizations  is  to  be  divided 
into  two  parts,  the  so-called  "centralized  reserve",  from  which  grain  is 
to  be  supplied  for  the  large  cities  and  industrial  centers,  and  the  "de- 
centralized reserve",  for  supplying  the  local  needs  of  the  producing  re- 
gions.   The  rationing  system  of  the  retail  grain  distribution  in  the  cities 
will  be  continued. 
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COTTON 

The  cotton  situation  abroad 

Demand  for  cotton  goods,  is  reported  to  be  inactive  in  Great  Britain, 
but  exports  of  cotton  yarn  and  cloth  in  May  and  for  the  first  five  months 
of  1929  have  been  greater  than  for  the  corresponding  periods  in  1928.  Con- 
ditions in  the  industry  have  been  unsettled  by  the  wages  dispute.    On  the 
Continent  of  Europe,  mill  activity  remained  essentially  unchaged  and  there 
was  no  decided  change  in  business,  although  spinning  and  weaving  mills  had 
some  increase  in  new  orders.    Apparently  there  has  been  no  further  increase 
in  yarn  stocks,  and  stocks  of  finished  goods  appear  to  be  decidedly  low  in 
Central  Europe,  -jhere  wholesale  and  retail  business  is  reported  to  be  very 
active. 

Yarn  sales  in  Central  Europe  remained  low  compared  with  production 
but  improved  slightly  toward  the  end  of  Junefi  In  France,  Belgium,  and  Italy, 
where  activity  has  been  greater,  there  was  an  increase  in  business  and  the 
general  level  of  unfilled  orders  is  satisfactory.     There  was  an  increase  in 
the  salesof  fabrics  in  both  Central  and  Western  Europe  and  in  Italy.  Conti- 
nental spinner  demand  for  old  crop  cotton  increased  during  May  and  early 
June,  but  import  purchases  were  small  and  demand  for  new  crop  cotton  was 
limited.     The  price  relationship  between  American  and  Indian  cotton  contin- 
ued favorable  to  the  purchase  of  Indian  cotton.    The  improvement  in  the  raw 
cotton  market  may  be  attributed  in  part  to  the  recovery  of  wheat  prices  and 
the  settlement  of  the  reparations  problem,  but  for  the  most  part  it  was  due 
to  the  demand  of  the  industry  for  supplies  after  a  long  period  of  stagnant 
business,,.  In  Japan  the  production  of  cotton  yarn  and  cloth  in  May  was  lit- 
tle changed  from  the  high  level  of  April.     Stocks  of  yarn  at  the  end  of  the 
month  were  i educed  somewhat  and  are  considerably  below  those  at  the  end  of 
May  last  year.     See  Foreign  Service  release,  F.S./C-47,  July  20,  1929. 


SUGAR 

Including  revised  estimates  received  since  the  latest  published 
table  on  the  world  sugar  production  (see  "Foreign  Crops  and  Markets", 
June  17,  1929,  page  905),  the  1928-29  world  sugar  crop  is  estimated  at 
30,090,000  short  tons  as  compared  with  23,203,000  short  tons  produced  in 
1927-28.     The  reduction  from  the  June  17  estimate  of  30,200,000  short 
tons  is  mostly  accounted  for  by  substituting  the  recently  published  final 
official  Cuban  crop  estimate  of  5,775,179  short  tons  for  Guma-Mejeris  pre- 
liminary estimate  of  5,844,639  short  tons. 
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of  33,338  short  tons  has  also  been  made  in  the  estimate  of  the  United 
States  cane  sugar  crop  which  is  now  placed  at  132,053  short  tons  as  com- 
pared with  the  early  estimate  of  165,391  short  tons. 

A  few  minor  'changes  in  estimates  for  "beet  sugar  production  in 
European  countries  have  "been  reported  by  the  International  Institute  of 
Agriculture.     These  changes,  however,  have  very  little  effect  on  the  total 
world  beet  sugar  crop,  which  is  now  placed  at  10,161,507  short  tons,  or 
3.7  per  cent  above  the  previous  season's  crou  of  9,801,419  short  tons. 
The  world  cane  sugar  crop  is  7.7  per  cent  above  that  of  1927-28,  being 
placed  at  19,929,000  short  tons  and  18,502,000  short  tons  respectively. 
Por  estimates  for  individual  countries,  seepage  159. 


SUGAR  BEETS 

European  crou  conditions 

The  condition  of  sugar  beets  in  European  countries,  according  to 
P.  0.  Licht 1 s  report  of  June  30,  is  generally  favorable.     The  retarded 
development  of  the  crop  caused  by  unfavorable  weather  conditions  early 
in  the  season  has  been  made  up  in  most  countries.     In  Germany,  with  the 
exception  of  some  parts  of  Silesia,  the  stand  of  beets  is  generally  sat- 
isfactory, and  partially  good.    Weeds  and  insect  pests  have  not  so  far 
caused  any  unusual  amount  of  damage  and  the  crop  in  most  districts  is  re- 
ported to  be  at  a  normal  state  of  development,  with  the  exception  of  some 
parts  of  Silesia,  where  the  crop  has  been  somewhat  retarded.  Abundant 
rains  all  over  Germany  during  the  week  of  June  20  were  beneficial  to  the 
crop,  but  at  the  time  of  this  report  warmer  and  drier  weather  was  needed. 

In  Czechoslovakia  the  stand  of  the  beets  is  not'  uniform  and  in 
some  districts  the  beets  are  very  much  delayed.    About  60  per  cent  of  the 
total  beet  area  is  considered  as  good,  20  per  cent  medium,  and  20  per 
cent  poor.    The  report  states  that,  judging  from  the  present  stand  of  the 
beets  and  on  the  supposition  that  the  beets  will  develop  normally,  a  crop 
9  to  10  per  cent  below  last  year's  crop  may  be  expected.     The  1928  sugar 
beet  crop  was  officially  estimated -at  6,207,000  short  tons.     The  stand  of 
beets  in  Austria  is  considered  as  good  in  all  districts.     The  weather  has 
been  favorable  but  there  has  been  considerable  complaint  of  insect  pests. 

In  Hungary,  Prance,  and  Belgium,  the  condition  of  the  beet  crop  is 
satisfactory,  but  rain  is  needed  in  some  districts  and  there  is  some  dam- 
age reported  from  insect  pestj;,  according  to  the  report.    Poland  reports 
that  the  development  of  the  beets  is  still  behind  by  some  weeks  as 
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compared  with,  normal  years,  and  judging  from  the  present  stand  of  the 
"beets,  a  low  yield  may  he  expected.     In  Italy  the  "beets  are  showing  a 
rather  promising  stand  and  a  good  crop  is  expected*     In  northern  Italy 
no  damage  has  been  caused  so  far  "by  insect  pests;  the  central  region, 
however,  reports  considerable  trouble  from  this  source.  .  Denmark  and 
Sweden  report    tho  crop  condition  as  satisfactory. 


TOBACCO 

South  African  tobacco  situation 

Prospects  indicate  reduced  tohacco  production  in  the  British 
countries  of  South  Africa  during  the  current  year,  according  to  a  re- 
lease issued  by  the  Foreign  Service  of  the  Bureau  of  Agr icultural  Econ- 
omics.    Cirarette  types,  grown  for  export  to  the  United  Kingdom,  will 
probably  be  especially  affected,  in  view  of  the  small  crop  in  Southern 
Rhodesia  and  the  reduced  area  planted  to  bright  flue  cured  tohacco  in 
Nyasaland,  the  two  principal  sources  of  supply  of  the  Empire  cigarette 
tobacco.     Decreased  crops  in  the  Union  of  South  Africa  and  Nyasaland 
will  probably  result  also  in  a  smaller  total  production  of  pipe  tohacco. 
A  small  crop  due  to  a  reduced  acreage  is  also  expected  in  Northern  Rho- 
desia, a  minor  producing  country.    The  British  gross  imports  of  tobacco 
from  each  of  these  countries  showed  a  decline  during  the  first  four 
months  of  the  current  year,  compared  with  the  similar  period  of  last 
year.     Stocks  on  hand  on  May  31,  1929  in  Liverpool,  London  and  Glasgow, 
as  reported  "by  Frank  Watson  &  Co.,  Limited,  showed  an  increase  for  every 
country  involved.     See  Foreign  Service  release,  F.  S./T-59,  July  16,  1929. 

German  tobacco  crop  condition  in  1929 

The  young  tohacco  plants  in  Germany  "had    developed  rapidly  late 
in  June  due  to  the  continued  warm  weather,  reports  American  Yice  Consul 
J.  E.  Black  at  Bremen,  ifuoting  a  trade  report.    The  gro\md  is  reported  as 
holding  sufficient  moisture  to  insure  a  further  favorable  development. 
It  was  stated  in  a  previous  roport  that  the  growers  show  little  inclin- 
ation to  follow  their  organization's  advice  to  reduce  the  area  under 
cultivation  by  10  per  cent.    No  figures  for  the  1923  production  are  avail- 
able, but  the  area  planted  in  1928  was  24,359  acres,  or  1,639  acres  atfove 
1927,  when  44,013,000  poundr.  were  produced.  '  The  warm  and  damp  weather 
has  favorably  influenced  the  tobacco  undergoing  the  second  fermentation  l 
and  more  than  half  of  the  1923  crop  is  reported  as  ready  for  sale. 
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HOPS 

Present  indications  point  toward  a  heavy  crop  of  hops  in  all  dis- 
tricts in  England,  according  to  a  cabled  report  from  Agricultural  Com- 
missioner E.  A.  Foley  at  London.     So  far  there  has  "been  no  trouble  from 
insect  pests,  mildew,  or  mold.    Mr.  Foley  states,  however,  that  should 
the  present  dry  weather  continue  it  might  cause  a  reduction  in  the  pres- 
ent crop  outlook. 


BEAKS 

Early  prospects  point  towa.rd  a  good  "bean  crop  this  year  in  all 
European  countries,  according  to  a  report  from  Consul  3.  P.  Hale  at  Mar- 
seilles dated  June  26.    Ho  reliable  figures  are  as  yet  available  for  the 
acreage  planted  to  beans  in  1929. 


OILS  AED  OILSEEDS 

The  Plaxseed  situation  in  June  1929 

Production  of  flaxseed  in  the  United  States  for  1929,  based  on  the 
crop  condition  of  July  1,  is  estimated  at  19,900,000  bushels  compared  with 
last  year's  crop  of  18,700,000  bushels.    The  acreage  reported  July  1  was 
3,092,000  acres,  or  117.2  per  cent  of  the  acreage  harvested  in  1928.  ^he 
acreage  sown  in  Canada  is  estLmated  at  369,000  acres  compared  with  378,000 
in  1928.    The  condition  of  the  Canadian  crop  on  June  30  was  91  per  cent 
of  the  ten-year  average  compared  with  98  per  cent  at  that  date  last  year. 
No  estimate  of  production  is  available. 

Plaxseed  prices  advanced  during  June  in  Minneapolis,  Winnipeg,  and 
Buenos  Aires,  and  at  the  close  of  the  month  were  equal  to  or  above  the 
June  averages  of  the  past  three  years,  according  to  the  Poreign  Service 
of  the  Bureau  of  Agriculttiral  Economics.     Commercial  stocks  reported  to 
the  governments  of  the  United  States  and  Canada  as  of  June  29  were  981,000 
bushels  compared  with  2,571,000  bushels  at  the  correaponding  time  in  1928, 
and  3,550,000  bushels  in  1927.     Shroments  of  flaxseed  from  Argentina  dur- 
ing the  first  three  weeks  of  Jxaie  were  not  as  heavy  as  during  the  corre- 
sponding period  of  last  year.     Shipments  from  January  1  to  June  22  of  the 
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present  season  were  well  above  those  of  last  year,  however,  and  it  is  es- 
timated that  only  about  one-third  of  the  large  crop'  of  83,000,000  bushels 
remained  for  export  between  July  1  and  December  1929,  when  'the  new  crop 
begins  to  enter: the  market.    Exports  from  Argentina,  India,  and  Russia 
from  September  1  to  June-  22  and  Canada  from  September  1  to  May  31  were 
78,174,000  bushels  compared  with  72,748,000  bushels  exported  during  the 
corresponding  period  last  season.     Imports  into  the  United.  States  and 
United  Kingdom  from  September  1  through  May  31  were  28,469,000  bushels 
compared  with  24,985,000  bushels  last  season.     Imports  into  four  important 
continental  European  countries  from  September  1  to  May  31  were  about  equal 
to  those  of  last  season.     See  Foreign  Service  release,  F.S./FF-40,  July 
16,  1929. 

Chinese  -peanut  situation  in  June 

Shipments  of  Chinese  peanuts  to  the  United  States  from  October  1, 
1928  to  June  30,  1929  amounted  to  28,191,000  pounds  of  shelled  and 
7,518,000  pounds  of  unshelled  nuts,  according  to  a  cable  received  in  the 
Foreign  Service  of  the  Bureau  of  Agricultural  Economics  from  Consul  W. 
Roderick  Dorsey  at  Tsingtao.    .This  represents  a  material  decline  from  the 
quantities  exported  to  the  United  States  last  season  when  the  nine  months' 
shipments  to  this  market  totaled  50, 194,000  pounds  of  shelled  and 
14,579,000  pounds  of  unshelled  nuts.     See  Foreign  Service  release,  F.S./ 
PN-22,  July  18,  1929. 


FRUIT,    VEGETABLES    AND  NUTS 


BERMUDA  VEGETABLE  SHIPMENTS:     Shipments  of  Bermuda  vegetables  to 
the  United  States  from  the  beginning  of  the  season  in  November  1928  to 
the  end  of  June  1929  amounted  to  11,657,000  pounds  as  against  13,597,000 
pounds  in  1927-28,  according  to  a  report  received  in  the  Foreign  Service 
of  the  Bureau  of  Agricultural  Economics  from  Consul  Robertson  Honey  at 
Hamilton,  Bermuda.     There  was  a  decline  in  shipments  of  practically  all 
vegetables  this  season  except  in  those  of  celery.     There  will  probably  be 
no  more  shipments  this  season  as  the  local  market  usually  absorbs  such 
vegetables  as  are  available  after  the  1st  of  July.    As  far  as  profits  are 
concerned,  the  1928-29  season  was  a  very  poor  one,  states  Consul  Honey, 
and  plans  are  now  being  made  to  develop  the  Canadian  market.  Considerable 
quantities  of  vegetables  were  shipped  to  Canada  during  May  and  June,  but 
statistics  are  not  available.     See  Foreign  Service  release,  F.S./V-69, 
July  20,  1929. 
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LARGER  CANADIAN  ONION  ACREAGE:     The  total  1929  acreage  planted  to 
onions  in  British  Columbia,  Ontario,  and  Quebec,  where  the  Canadian  com- 
mercial onion  crop  is  grown,  is  estimated  at  3,271  acres  as  compared  with 
3,053  acres  reported  for  1928,  according  to  the  Canadian  Fruit  and  Vege- 
table Crop  Report  of  July.     The  acreage  reported  for  each  of  these  prov- 
inces during  the  current  year  is  1,393  acres,  1,383  acres,  and  495  acres, 
respectively.    The  crop  in  British  Columbia  is  said  to  be  making  splendid 
growth,  while  that  in  Ontario  is  not  so  satisfactory  due  to  unfavorable 
weather  early  in  the  season  which  resulted  in  a  late  thin  stand  in  Essex 
and  Kent  counties.    The' Kensall-Exeter  district  in  Ontario,  which  has  125 
acres  devoted  to  onions,  reports  good  growing  weather.    In  Quebec  the 
fields  are  in  good  condition;  some  onion  maggot  and  smut  is  in  evidence, 
but  increased  spray  activity  is  holding  pests  under  control. 

SPANISH  ONION  SHIPMENTS':     Shipments  of  Spanish  "babosa"  onions  to 
the  United  States  from  July  8  to  July  18  amounted  to  6,215  half-cases  and 
13,960  crates,  according  to  a  cable  received  in  the  Foreign  Service  of  the 
Bureau  of  Agricultural  Economics  from  Consul  Clement  S.  Edwards  at  Val- 
encia.    This  brings  total  shipments  thus  far  this  season,  from  late  in  May 
to  July  18,  up  to  the  equivalent  of  127,000  bushels  as  compared  with 
142,000  bushels  from  late  in  May  to  July  11  last  season.    Valencia  quota- 
tions c.i.f.  Hew  York  are  now  ranging  around  69  cents  per  crate,  according 
to  Mr.  Edwards.     The  last  shipment  of  "babosa"  onions  to  the  United  States 
last  season  was  made  on  July  11.    The  "grano"  crop  is  usually  ready  for 
shipment  late  in  July.     See  Foreign  Service  release,  F.S./0-127,  July  19, 
1929. 


DAIRY  PRODUCTS 


FIRMNESS  IN  FOREIGN  BUTTER  MARKETS  MAINTAINED:     Quotations  in  the 
principal  European  b\itter  markets  were  generally  a  shade  higher  on  July  18 
than  on  the  previous  Thursday.     Copenhagen  was  equivalent  to  35.4  cents 
against  35.2  cents  a  week  earlier,  and  37.1  cents  a  year  ago.     New  York 
quotations  on  92  score  were  unchanged  from  the  week  previous  at  42-1/2  cent 
but  likewise  lower  than  a  year  ago  when  the  quotation  was  45-1/4.  Colonial 
butter  in  London  advanced  slightly  over  the  previous  week.    The  spread  in 
price  between  the  different  descriptions  of  butter  in  London, is  now  narrow 
with  a  range  from  34  cents  on  Siberian  to  38  on  best  Danish.    As  between 
the  Copenhagen  quotation  and  92  score  in  New  York,  the  margin  is  now  about 
7  cents.    For  detailed  comparative  price  statement,  see  page  161. 
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REDUCED  -GERMAN  KOG  MAMTIB&S:    The  jjane  receipts  of  243,000  hogs 
at  14  German  markets  were  the  smallest  for  any  month  since  November  1926, 
according -to  cabled  advices  from  Acting  Agricultural  Commissi oner  0.  L. 
Dawson  at  Berlin.    German  hog  receipts  have  been  below  last  year's  figures 
each  month'  this  season.    The  slaughter  of  333,000  head  at  36  centers  dur- 
ing June  also  was  inusually  low,  being  the  smallest  slaughter  since  June 
1927.    The  June  bacon  imports,  largely  from  the  Netherlands,  were  season- 
ally smaller'  than  in  recent  months,  but  the  736,000  pounds  were  in  keeping 
with  the  current  increases  over  last  year.    There  are  some  seasonal  as- 
pec os  also  in  the  reduction  of  lard  imports  during  June,  principally  from 
the  United  States,  to  13,448,000  pounds.    That  figure  is  about  1,000,000 
pounds  below  June  1928  figures.    Hog  prices  in  Germany  continue  relatively 
nigh,  with  lard  prices  strengthening.  ■  : 

SMALLER  BRIT 7. SH  PORK  IMPORTS?     Total  British  bacon  imports  for  June, 
at  71,904,000  pounds,  were  about  16,000,000  pounds  and  14,000,000  pounds 
below  figures  for  the  preceding , month  and  a  year  ago  respectively,  accord- 
ing to  preliminary  figures  cabled  by  Agricultural  Commissioner  Foley  at 
London.    All  important  sources  of  supply  contributed  to  the  decline.  Re- 
ceipts from  Denmark  reached  only  42,000,000  pounds,  one  of  the  smallest 
monthly  f igureg  of  the, past  2  years.    Imports  from  the  United  States  stood 
•-at  about  7,000,000  pounds,  a  point  some  3,000,000  pounds  under  May  imports, 
wit  aoout  2,500,000  pounds  larger  than  for  the  same  month  of  last  year. 
-Receipts  from  Canada  made  a  slight  gain  over  the  preceding  month,  but  were 
below  a  year  ago.    Total  imports  of  hams,  largely  from  the  United  States, 
vvere.  a  little  more  than  10,000,000  pounds,  about  4,000,000  pounds  below  May, 
but  nearly  the  same  as  last  year.    Lard  imports,  at  20,000,000  pounds,  were 
below  the  preceding  month's  levels,  but  slightly  above  last  year's  figures. 

WOOL  PRICES  STRENGTHEN  AT  LONDON:     Competition  for  the  best  grades 
of  wool  is  keener  than  at  the  opening  of  the  London  Wool  Sales,  but  faulty 
sorts  of  wool  are  still  slow,  according  to  a  cablegram  received  by  the  For- 
eign^ Service  of  the  Bureau  of  Agricultural  Economics  from  E.  A.  Foley, 
American  Agricultural  'Commissioner  at  London.    American  style  46  !s.  and  50 *s 
and  best  64's.and  70's  warp  wools  are  about  one  cent  a  pound  above, the 
opening  prices,  due  to  increased  German  orders.    Ordinary  sorts  of  wool 
remain  unchanged.     The  sales  will  close  Tuesday,  July  23,  instead  of  as 
originally  scheduled  on "Thursday,  July  25.    Considerable  quantities  of  wool 
nave  been  withdrawn  and  will  be  held  over  until  the  September  auctions. 
Stocks  of  wool  -are  being  substantially  replenished  at  Bradford  because  of 
the  low  level  of  prices  at  London,  but  nothing  has  yet  occurred  to  stimulate 
demand  for  tops  and  yarns,  according  to  a  cablegram  received  from  A.  R. 
Thomson,  American  Consul'  at  Bradford.    Employment  of  piece  goods  mills  is 
very  slack.    The  entire  industry  is  to  meet  this  week  to  discuss  the  wage" 
reduction  problem.  - 
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Additional  slight  improvements  are  noted  for  the  past  month  in  the 
tactors  affecting  the  foreign  demand  for  American  agricultural  products, 
according  to  cabled  and  mailed  reports  received  in-,  the  Foreign' Service  of 
the  bureau  of  Agricultural  Economics  from  American  agr icultur al  'commis- 
sioners, the  Department  of  Commerce,  and  other  sources.     In  Great  Britain, 
the  leading  foreign  market  for  such  products,  unemployment  figures  contin- 
ued domward  during  June  and  July,  and  the  outlook  for  the  summer  is  held 
as  better  than  that  of  a  year  ago.    The  financial  situation,  however,  ap- 
pears ^  to  he  holding  hack  production  and  employment.    So  increase  in  hank 
rate  is  anticipated,  hut  the  unfavorable  exchange  situation  and  the  out- 
ward fxow  of  gold  have  contributed  to  a  lowering  of  the  general  price  level 
below  last  year,  which  has  tended  to  react  unfavorably  upon  industrial 
producers.    The  more  attractive  continental  investment  field  resulting  from 
the  agreement  on  reparations  payments  has  attracted  additional  capital  from 
the  United  Kingdom.    Uncertainty  continues  relative  to  the  new  government's 
economic  policy. 

On  the  Continent,  further  slight  improvement  in  employment  appeared 
during  June  and  July,  much  of  it  being  seasonal,  according  to  Acting  Agri- 
cultural Commissioner  Dawson  at  Berlin.    However,  there  appears  to  be  a 
generally  growing  confidence  in  future  developments  as  a  result  of  the 
Paris  reparations  agreement.     In  Germany,  the  leading  continental  buyer  of 
American  agricultural  products,  June  and  July  brought  continued  moderate 
advances  in  industrial  and  commercial  activity,  with  some  decline  in 
unemployment  figures.    Money  rates,  however,  remain  high.     In  France  a  high 
rate  of  activity  prevails ,  with  some  shortage  of  skilled  labor.  Satisfac- 
tory conditions  prevail  quite  generally  in  the  Netherlands  and  Scandinavia. 
Some  progress  was  noted  also  in  Italy,  Belgium,  Czechoslovakia,  and  Austria, 
and  in  general,  conditions  in  those  countries  are  described  as  satisfactory, 
rith  seme  lines  of  activity  failing  to  keep  pace  with  the  general  movement. 
The  position  of  general  European  purchasing  power  is  expected  to  improve 
further  during  the  summer. 

In  European  wheat  markets,  prices  rose  considerably  during  June  and 
the  first  half  of  July,  following  the  May  downward  movement.    More  definite 
crop  information  now  indicates  a  Continental  wheat  crop  below  last  year, 
but  still  an  average  or  better  than  average  crop.    Wheat  requirements  this 
summer  appear  to  be  fairly  large.    Feed  grain  requirements  seem  to  be 
smaller  this  year  as  a  result  of  better  domestic  crops  and  fewer  animals 
than  a  year  ago.    The  demand  for  cotton  continues  moderate.  Finished 
goods  prices  remain  unsatisfactory,  although  for  the  Continent  as  a  whole, 
mill  a#tivity  has  been  fairly  well  sustained.     Improved  sales  and 
occupation  are  reported  for  France,  Belgium,  and  Italy.    Reductions  are 
noted  in  Central  European  mill  activity,  but  there  has  been  some  improve- 
ment in  sales.    There  appear  to  be  some  prospects  for  improved  European 
spinner  demand  for  American  cotton. 


ly  22,  1929 


Foreign  Crops  and  Markets 


149 


FOREIGN  AGRICULTURAL  MARKET  CONDITIONS,  CONT'D 

In  pork  products,  the  season's  imp roved  market  has  been  maintained 
with  additional  strength  and  no  indication  of  material  decline  in  the  near 
future.     In  connection  with  fruit,  there  are  some  indications  of  more 
competition  than  a  year  ago  in  apples  from  domestic  sources  cn  the  Contin- 
ent, with  conditions  in  Great  Britain  about  the  same  as  last  year 4  Condi- 
tions for  advance  purchase  of  American  prunes  appear  rather  favorable, 
Mr.  Dawson  reports,  with  bad  crop  prospects  in  .Yugoslavia,  and  French  pros- 
pects much  below  normal.    The  current  season's  exportable  surplus  of  dried 
prunes  from  Yugoslavia  is  placed  at  20,500  short  tons,  about  the  same  as 
each  season's  exports,  but  much  below  normal. 

United  Kingdom 

Unemployment  figures  for  Great  Britain  and  Northern  Ireland  stood 
at  1,142,000  as  of  July  1,  1929,  against  1,217,000  last  vear.  Increased 
activity  is  apparent  in  coal,  iron  and  steel,  and  heavy  chemicals,  with 
more  work  developing  in  the  building  trades,  according  to  the  Department 
of  Commerce  and  other  sources.     Shipbuilding  also  reports  less  unemployment, 
with  a  fair  amount  of  new  orders  on  hand.     Less  definitely  favorable  de- 
velopments have  appeared  in  the  engineering  trades.     Text iles_sho wed  no 
tendency  toward  more  satisfactory  conditions.     In  wool,  raw  materials 
prices  declined  further  at  recent.  London  sales,  but  the  industry  shows  lack 
of  confidence  in  both  the  buying  and  the  selling  ends  of  the  business.  The 
cotton  textile  industry  is  concerned  at  present  with  proposed  wage  reduc- 
tions effective  August  3,  which  are  reported  inacceptable  to  operatives, 
and  official  action  is  anticipated.    A  somewhat  slow  domestic  demand  for 
cotton  goods  is  reported,  but  exports  for  the  first  5  months  of  1929  were 
greater  than  for  the  same  months  of  1928. 

A  stronger  Liverpool  market  for  wheat  futures  has  been  in  evidence 
since  the  week  of  June  20.    Average  quotations  have  moved' up  steadily  to  a 
point  10  cents  above  last  year  as  of  July  18  for  September  contracts. 
This  time  last  year  futures  were  irregular  and  tending  to  weaken.    New  crop 
prospects  have  set  the  tone  of  the  market,  with  port  stocks  and  floating 
supply  but  little  larger  than  last  year.    United  States  wheat  exports  to 
Great  Britain  for  the  year  ended  June  30  were  about  50  per  cent  under  those 
of  last  year,    A  strong  tone  prevails  also  in  the  British  market  for  cured 
pork  products,  according  to  Agricultural  Commissioner  Foley  at  London. 
Prices  are  substantially  above  those  of  last  year,  with  American  products 
prominent  among  the  higher  quotations.     The  better  market  is  expected  to 
prevail  until  there  is  a  definite  increase  in  European  supplies,  which  ap- 
pears improbable  for  any  period  under  a  year.    British  pork  imports  so  far 
this  season  have  been  under  those  of  a  year  earlier,  but  a  larger  share  of 
the  receipts  has  come  from  the  United  States.     In  lard,  also,  prices  have 
moved  upward  during  the  past  month,  comparing  favorably  with  those  of  a 
year  ago.    British  imports  of  lard  this  season  have  run  slightly  below 
last  season's  figures. 
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In  attempting  to  gauge  the  volume  of  competition  American  apples 
may  expect  in  British  markets  this  year,  consideration  has  been  given  the 
official  statement  of  July  1  showing  British  apple  and  pear  crops  as  "being 
light  to  good  as  of  that  date.    Most  of  the  culinary  varieties  had  set  a 
light  crop,  while  the  dessert  varieties,  except  the  important  Cox's  orange 
variety  showed  a  good  set.    Present  conditions  appear  to  indicate  no  more 
competition  from  domestic  fruit  than  prevailed  last  year.    The  pear  crop  is 
variable.     Canada  announces  officially,  an  apple  crop  probably  about  75  per 
cent  of  the  unusually  heavy  1928-  crop.     In  tobacco,  smaller  volumes  of 
competitive  cigarette  types  are  arriving  from  Empire  sources.    Stocks  of 
such  tobaccos  as  of  June  1  in  the  United  Kingdom  were  larger  than  in  1928, 
the  crops  in  producing  areas  are  smaller,  as  are  the  areas  planted. 

Germany 

The  general  economic  situation  developed  favorably  during  June  and 
July,  with  a  moderate  decline  in  unemployment..  The  June  15  figures  stood 
at  951,000  against . 1,010,000  on  May  31  and  747,000  on  June  15,  1928,  Im- 
provements mere  mainly  seasonal,  but  may  be  partly  credited  to  a  better 
tone  in  enterprise  since  the  end  of  the  garis  negotiations.    A  more  active 
export  business  in  recent  months  has  had  a  good  effect  upon  occupation. 
Production  in  coal  and  iron  and  steel  is  above  that  of  last  year.  The 
building  industry  experienced  some  improved  activity  in  recent  weeks,  but 
under  that  of  a  year  ago,  with  dear  money  an  important  factor.     In  other 
industries,  such  as  shoes,  leather  and  textiles,  considerable  depression 
prevails,  with  no  signs  of  improvement  apparent.     Cotton  spinner  buying, 
however,  was  somewhat  more  active  during  the  past  few  weeks. 

The  crop  outlook  for  grain,  hay,  potatoes,  and  apples  seems  fairly 
favorable  at  present.     In  general,  however,  German  agriculture  continues 
in  a  state  of  depression,  with  a  relatively  low  buying  power.    The  in- 
crease of  wheat  and  rye  prices  during  June  and  July  has  not  improved  the 
farmers'  position  materially  since  most  of  the  salable  grain  was  out  of 
their  hands.     On  July  17,  domestic  wheat  at  Hamburg  stood  at  $1.82  per 
bushel  against  $1.60  last  year.     German  farm  stocks  of  wheat  were  10.6  per 
cent  below  last  year  as  of  July  1.    Rye  stocks,  however,  were  cbuble 
those  of  a  year  ago.     Toward  the  end  of  June  the  highest  seasonal  level 
of  butter  production  was  reached,  with  prices  expected  to  advance  from 
then  on.     The  market  for  alaughter  cattle  has  been  unsatisfactory  in 
spite  of  a  slight  increase  in  prices. 

The  German  pork  market  continues  strong,  with  reduced  hog  receipts 
and  relatively  high  prices  expected  for  the  next  6  or  8  months.  Hog 
prices  at  Berlin  during  recent  weeks  have  averaged  more  than  $3.50  per 
100  pounds  higher  than  a  year  ago.    Receipts  continue  relatively  small, 
and  a  reduction  of  hog  numbers  on  July  1  as  against  a  year  ago  indicates 
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continued  strength  for  the  future.    The  market  for  imported  lard,  mostly 
from  the  United  States,  also  has  shown  a  stronger  tone  recently.  Im- 
ports of  both  lard  and  cured  pork  have  been  larger  this  season  than  last. 
In  prunes,  the  Hamburg  market  for  the  1928  California  crop  has  been  quiet. 
According  to  Consul  Talbot  Smith  at  that  ciity,  quotations  for  the  1929 
crop  of  Oregon-Washington  prunes  was  firmer  during  June  but  was  quieter 
early  in  July.    There  is  no  business  at  present  in  Yugoslav  prunes. 

France 

Continued  favorable  activity  of  the  majority  of  all  industries  in  France 
was  reported  for  June  and  July,  Mr.  Dawson* states .    -^The  coal  market  ex- 
perienced good  demand  from  the  French  and  Belgian  industries.     Iron  sales 
were  also  heavy  and  export  sales  of  steel  remained  on  a  high  level.  The 
building  and  machinery  industries  also  reported  favorable  business  and 
occupation.    The  weaving  section  of  the  cotton  textile  industry  experi- 
enced improved  demand  and  orders  in  the  spinning  section  have  recently 
increased.    However,  prices  appear  to  remain  unremunerative.     Levels  of 
occupation  in  the  cotton  industry  are  high.    Wheat  prices  in  France  have 
improved  because  of  the  increase  in  import  duties,  but  were  below  import 
parity  over  mast  of  June.    Offerings  of  farmers  increased  and  farm  stocks 
were  still  considered  important  around  the  middle  of  the  month.  Crop 
prospects  improved,  but  are  still  for  a  wheat  crop  belov/  last  year. 
Prune  crop  prospects  are  better  than  last  year,  but  much  below  normal. 

Italy 

No  new  developments  in  the  Italian  economic  situation  were  reported 
for  June  ajid  July,  according  to  Mr.  Dawson."*   Industries  are  generally 
quite  well  occupied,  with  unemployment  below  that  of  last  year.  ■  The  de- 
flation policy  of  the  Bank  of  Italy  continues  and  the  business  outlook  is 
more  uncertain  as  a  result.    Cotton  spinning  mills  retain  a  good  level  of 
activity,  somewhat  above  last  year.    New  orders  received  were  recently 
below  the  volume  of  current  production,  but  unfilled  orders  on  hand  con- 
tinued above  last  year.    Present  prospects  are  for  a  medium  wheat  crop, 
or  below  last  year.    Imports  of  wheat  and  flour  from  July  1  to  May  31, 
1928-29,  were  above  earlier  expectations;  the  small  corn  crop  last  year 
and  relatively  high  world  prices  of  corn  materially  affected  the  Italian 
takings  of  wheat  during  1928-29.    Prospects  for  this  year's  corn  crop  are 
favorable. 

Belgium  and  Netherlands 

No  change  was  reported  for  business  conditions'  in  Belgium,  up  to 
mid-July,  states  Mr.  Dawson.    The  general  level  of  industrial  occupation 
remained  favorable,  though  slightly  declining  tendencies  were  evident  in 
places.    The  situation  in  the  cotton  textile  industry  improved,  both  in 
the  spinning  and  in  the  weaving  sections.     In  the  Netherlands,,  the  activ- 
ity of  most  national  industries  continued  satisfactory  during  dune  and 
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July..     The  money  market  strengthened  toward  the  end  of  June.     The  outlook 
for  certain  branches  of  agriculture,  however,  seems  to  be  less  favorable 
than  last  year.     For  many  agricultural  products  a  smaller  crop  than  last 
year  is  expected.    The  consequences  of  the  severe  winter, "the  delayed 
spring  and  the  drought  prevailing  for  a  long  time  were  not  completely 
overcome  by  the  end  of  June.    The  hog  situation,  however,  continues  favor- 
able.    The  cheese  market  was  active  and  firm  during  June.     The  butter  mar- 
ket showed  firmness  at  the  beginning  of  June,  but  later  weakened  slightly. 
The  official  seed  condition  report  as  of  June  14  states  that  precipita- 
tion in  May  and  the  first  half  of  June  was  below  normal  and. that  growth 
of  grass  and  clover  left  much  to  be  desired.     Conditions  of  pastures,  and 
meadows  were  below  last  year  and  considerably  below  the  ten-year  average. 
If  weather  conditions  are  not  favorable  from  now  on  a  shortage  of  hay  may 
occur  during  next  winter,  and -this  may  have  an  unfavorable  influence  on 
the  livestock  situation.    Conditions  of  grains,  sugar  beets,  and  other 
products  are  also  below,  and  of  potatoes  about  as  good  as  last  year.  Net 
imports  of  wheat  from  July  1928  to  May  1929  were  smaller  than  for  the 
corresponding  period  of  1927-28. 

Czechoslovakia  and  Austria 

Business  conditions  and  industrial  activity  in  Czechoslovakia  during 
June  and  July  remained  good,,  though  slight  declines'  were  evident  in  that 
seasonal  improvement  remained  behind  last 'year's  developments,  Mr.  Dawson 
reports.     Occupation  in  the  coal,   iron  and  metal  industries  continued  good. 
Some  declines  in  activity  were  experienced  in  the  glass  and  porcelain  industr 
and  the  building  trades,  though  rather  active,  have  not  reached  last  year's  1 
occupation.     Improvement  was  registered  in  leather  and  chemicals.  The 
situation  in  the  cotton  mills  is  unsatisfactory  because  of  the  keenly 
competitive  market  for  yarn  and  fabrics,  but  orders  have  recently  shown  a 
tendency  to  increase.    Raw  cotton  net  imports  from  August  1  to  April  30,  1928 
29  were  under  those  of  the  same  months  last  year.     Farmers'  offerings  of 
wheat  continued  to  increase  during  June,  because  of  good  crop  prospects. 
Net  imports  of  wheat  and  flour  for  the  year  ended  June  30,  1929  were  expected 
to  fall  below  last  year's  imports.  ' 

In  Austria,  slightly  less  satisfactory  business  conditions  were 
evident  during  the  last  few  weeks  'with  continued  stringency  on  the  money 
market  and  extreme  dullness  in  the  stock  market.     Occupation  continues 
favorable  in  the  iron,  coal,  and  paper  industries,  but  textiles  and  leather 
remain  depressed.     Electrical  and  machinery  industries  report  medium  occupa- 
tion.    Government  supported  unemployed  amounted  to  110,250  on  July  1  against 
117,300  on  June  15,   1929,  and  124,000  on  June  15,   1928.     It  should  be  noted 
that,  on  June  15,  unemployment  figures  fell  for  the  first  time  below  the 
corresponding  date-  of '  the  year  urevious,  and  were  the  lowest  oh  that  date 
since  1925.'    Crop  prospects  are  good.    Net  imports  of  wheat  and  flour  from 
August  1  to  April  30,  1928-29  were  under  those  of  the  corresponding  1927-28 
period.     The  volume  of  grain  business,  however,  was  considerable  in  the 
second  half  of  June. 
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Poland 

.    The  Polish  economic  situation  has  changed  only'  slightly  since 
last  mon+h,  states  Mir.  Dawson.     The  money  and  capital  market'  remained  very 
tight.     The  .coal,  iron  and  steel  industries  coht inued'  active ,  partly  as  a 
consequence  of  f avorah  le  'condi  t  ions  on' the  export  market.  'On  the  other 
hand,  tbe  textile  industry  is  still  much  depressed.-'  The  agricultural 
situation  was  characterized  "by  very  unsat  is  factory  prices  for  rye,  which 
has  an  important'  place  in  Polish  economy.  .  The  rye1  price  ia  Warsaw  on  May 
.31,  1929  was  about  52  per  cent  lower  than  last  year,  whereas  the  wheat 
price  was  only  26  per  cent  lower  than  last  year.     In  June  and  July,  how- 
ever, .wheat  and  rye  prices  increased.    Many  reports  state  that  Polish       ..  ..  . 
.    farmers  have  still  relatively  large  quantities  of  old  crop^  grain  to 
dispose  of.     Conditions  for  cattle  as  well  as  for'  hogs  have  improved. 
Prices  for  eggs  and  "butter' were  better  than  last  year.    The  crop  outlook 
is  average  to  good  and  improved  in  June.   ,The  condition  of  winter  grains 
is  better  than  that  of  spring  grains.    Net  imports  of  wheat  and  wheat 
flour  from  July  d,  1923  to  April  30,  1929  were  larger  than  a  year  earlier. 

Scandinavian  countries  ? 

Economic  developments  in  Sweden  during  May  and  June  continued 
favorable  with  almost  all  industries  ver  active.     Iron  ore  shipments  in 
May  attained  a  record  level  which  was  reached  only  in.  two  months  of  1927. 
Unemployment  showed  a  further  decrease  and  at  the  end  of  May  was  much 
lower  than  last  year.    May  exports  of  wood,  wood  products ,  pulp  and  paper, 
were  very  large.     On  the  other  hand,  the  export  of  products  of  the  engineer- 
ing industry  was  somewhat  smaller  than  a  year  ago.-   The  general  business' 
outlook  continues  favora.ble  and  no  material  change  is  probable  in  the 
immediate  future,     ••  ■ 

In  Denmark,  the  economic  situation,  so  far  as  agriculture  is -con- 
cerned,  iinporved  during  June  and  July  as  prices  for  sC-me  of  the  most  im- 
portant agricultural  pro ducts  of  Denmark  have  increased.   ' The 'hog  situa- 
tion continued  very  favorable  with  hog  prices  high  and' feeds tuffs  cheap. 
Eggs  sold  at  higher  prices;  there  was  an  active  demand"  fcom  cold  storage 
houses  and  from  consumers.    Butter  prices  also  increased  somewhat  in  re- 
cent weeks  and  the  level  of  the  corresponding  prices  of  last  year  was 
almost  reached.     The  price  at  the  beginning  of  May  was  almost  10  per  cent 
lower  than  last  year.    The  market  for  slaughtering  cattle  is  still  very 
unsatisfactory  with  prices  considerably  below  last  year.'  '  Industrial  em- 
ployment has  risen  somewhat,  and  wages  are  re>~lat  i.vely  high. 
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BREAD  GRAINS:    Acreage,  average  1905-1913,  annual  1926-1929 
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BREAD  GRAINS:      Production,  average  1909-1913,  annual  1926-1929 
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:  90.5 
:  ■  98.3 

83,974" 

j  52^764 

|_  68,509 

:  87,948 

:  82,675 

:  94.0 

i  88,099 
:  36,408 

i  82,482 
35, 312 

;  81,477 
i  34,157 

i  72,307 
;  40,394 

:  88.7 
1  118.3 

!  128,027 

124^507 

!    117 . 794 

!  115,634 

■  112,701 

:  97.5 

i  575.938 

;  572.442 

638.906 

•    757 , 804 

1  757,397 

i  99.9 

1.411.000 

1,451,000 

!l.  671, 000 

•1,425,000 

1,458,000 

1,496,000 

!l,  718, 000 

143,40 
29,110 
28,464 
8,651 
„59  L776 
126,001 


931,000 
15,489 
282.897 


474.000 


581,000 


United  States   £,  7,12,564  :2,69 


Bulgaria  L  26,277 

Total  above  count.  (2)  •2,738,641 
Est.  European  total  ; 

excl.  Russia  ;'    581 , 000 

Est.  11,  Hemis.  total  • 

excl.  Russia  :3, 695, 000 

Est.  world  total  excl.  j 

Russia  -4,158,000 


'Zil*2J& 


57,688 
24,802 
6,725 
79,850 

J&LPPO 
8.693 
1,404.606 


5,592.000 


5,697,000 


27,512 


,719,529 


665,000 


,811,000 


,480,000 


59,216 
22,515 
6,443 
59,810 
127.985 

1 842 . 000 
10^607 


1.. 


331. 18G 


5, 501,000 
5,595,000 


2^763^.093 


20^54 
2^784^47 


481 , 000 


3,671,000 


4,544,000 


1,448,67'; 
55,609 
27,529 
7,210 
67.546 


157,894 


1.878.000 

 14^492 

1 . 601 . 065 


5. 825. COO 


S^^OpOj.. 

2^S.5^678_ 

 JJL292 

2,j55jj[7q_ 

585,000 


5,671_,000 
4,267,000 


, 247 147 
56,507 
24,755 
9,501 
85.655 


155,976 


 14,125 

1,417.246 


.  29,380 
,691,930 


864 
102.0 

89.8 
129.0 
136,8 

lis.i 


8"3.5 


_13.9 
165.4 
94.5 


zj-  Ilgnxej-a  -irL-pexo,ii«r\BciiF>  indicate  the  number  of  countries  included. 
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PEED  GRAINS:    Weekly  average  price  of  corn,  oats. and  "barley  at 

leading  markets  a/ 


Corn 

Oats 

Barley 

Chi 

sago 

Buenos  Aires 

Chicago 

Minneapolis 

Week  ended 

1MO  * 

o         .  ; 

Ho. 

3  : 

No. 

yei- 

OW      . .  ■ 

Futures  ; 

Future  s 

white  : 

2 

J-  JOD  < 

lycib 

ly^d 

1929  « 

ly^b  ■ 

±y<o-y 

i  1  QOQ 

'  iy<&o 

1  QOQ 

1  928 

1929 

Cer>t,T 

Cents 

Cents 

uonts 

Cents ! 

Cents: 

Cents 

Cents 

Cents 

Hp  n  *h  ^ 

Co  n*t  s 

April  19 

105 

iUo 

yo 

84 

87 

84 

87 

AQ 

93 

65 

26  ... 

109 

89 

1U  r 

by 

85 

O  C 

85 

84 

85 

bo 

A7 

95 

64 

May  3  

1 1  Pi 

11U 

yo 

107 

90 

88 

82 

86 

OO 

82 

67 

4/ 

QA 

10  ..... 

no 

oo 

107 

86  ; 

o  o 

89 

79 

87 

80 

j  68 

46 

fin 

17  

July 

July 

July 

Aug. 

bo 

IUO 

'  of) 

88  , 

88 

82 

o  /* 

86 

83 

\  58 

A  K 
45 

'  92 

60 

June 

July 

24  

107 

88 

107 

86 

87 

81 

85 

82 

j  69 

,  46 

;  93 

Ol 

31   

i  r\rz 

84  . 

103 

83 

88 

79 

86 

80 

<  65 

42 

Di? 

June  7  . . . . . 

107 

85 

105 

88 

91 

;  79 

88 

80 

i  68 

:  44 

92 

60 

14  

103 

93 

98 

92 

90 

81 

88 

82 

;  68 

;  45 

'93 

SO 

21   

July 

Sept. 

101 

92 

100 

.  92 

86^ 

81 

,  84 

82 

i  68 

!  45 

94 

59 

28  

103 

i  93 

103 

,  93 

87 

83 

,  85 

83. 

i  .  69 

44 

,97 

60 

•July  5   

106 

94 

105' 

93  ' 

;"'  88 

86 

86 

88 

j  68 

44 

94 

63 

.  12   

Sept. 

,  Sept . 

Aug. 

Sept . 

105 

96 

'  98 

;  97 

:  90 

90 

86 

91 

:  65 

45 

92 

67 

s/  Cash  prices  are  daily  weighted  averages  of  reported  sales;  future  prices  are 


simple  averages  of  daily  quotations. 

FRANCE:    Average  yearly  prices  of  meat  at  the  Villette  market, 

Paris,  1913-1928 


Year 

Beef,  1st  • 
quality 

.Beef,  2nd 
quality  

Mutton,  2nd 
quality 

Veal,  2nd 
!    ,  .quality 

;  ■  -Pork,  2nd 
1     quality  _ .  _ 
■  Cents  per  lb 

Cents  per  lb. ' 

Cents  per  lb. 

Cents  per  lb. 

Cents  -per  lb. 

1913  

14.5-16.1 

13.1-15.1 

18.4-21.9 

18.4-21.9 

13.7-27.0 

1914  

16.1 

15.0 

21.0 

21.0 

14.9 

1919  

29.2-44.1 

26.7-41.6 

43.4-65.2 

34.7-68.3 

43.4-62.0 

1920  

19.5-31.0 

17.9-29.7 

31.3-46.0 

26.5-37.7 

31.5-41.5 

1921  

15.5-31.1 

13.2-28.4 

33.1-25.0 

20.3-27.7 

18.3-23.7 

1323* • • • • « 

17.8-26.4 

14.9-22.7 

26.4-37.2 

21.5-29.7 

34.0-30.2 

1.323  •••••• 

13.8-20.1 

11.0-18.8 

22.3-28.7 

19.6-26.5 

22.1-25.5 

1924  

16.2-20.7 

1 4  %  2"™"  1 3  •  3 

23.6-23.1 

21.7-25.7 

17.3-21.8 

1925  

17.3-20.1 

15.4-18.6 

21.4-25.5 

19.5-25.7 

15.8-22.2 

1926  

-  12.6-14.8 

13.2-13.8 

14.7-19.1 

12.1-21.0 

11.3-16.9 

1927  

12.8-18.1 

11.0-16.7 

16.5-25.4  ; 

16.0-21.7  ! 

15.8-20.4 

1928  

13,9-16.5 

11.4-14.8 

18.1-25.2  : 

16.0-21.7  i 

16.2-19.8 

Source:     La  Revue  G-enerale  du  Froid,  Nov. -Dec.     1928,  page  383. 
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FEED  GRAINS:     Movement  from  principal  exporting  countries 


Item 


PARLEY,  EXPORTS: 
Year  beginning 
July  1 

•?  United  States  . 
Canada  

•  Argentina  

Danubian  coun- 
tries c/  

Total   

OATS,  EXPORTS: 
Year  beginning 
July  1 

;  United  States  . 

•  Canada   . 

Urgent  ina  

Danubian  coun- 
tries c/  

Total   


Net  exports 
for  year 


1927-28 


1,000 
bushels 


36,580 
25 , 128 
11,598 

27,242 


100,548 


9,621 
7,424 
28,751 

...  ,878 


1928-29 


1,000 
bushels 


56,486 
b/35,135 
c/  8,458 

 IS. 408 


119.487 


15,997 
b/16,533 
c/24,102 

.-  ,  49 


Shipments  1929, 
week  ended  a/  


July 
6 


1,000 
bushels 


391 


68 


July 
13 


1,000 
bushels 


707 


29 


Net  movement  as  far 
 as  reported  


July  1 
to  and 
incl. 


July  13 


July  13 


1928-29 


1,000 
bushels 


538 


538 


1929-30 


1,000 
bushels 


1,098 


1,098., 


97 


i         7  fi  

,    ■  -           "  V_,  .   .       ^  I 

j  Total  for  season 

;      Net  exports  : 

Weekly  a/  shipments, 

1929,  ' 

j  including  latest 

for 

year  I 

week  ended 

:      week  shown 

1926-27 

j  1927-28  i 

June 
22 

'  June 
29 

i  July 
:  6 

.  July 

:  13 

:  1927-28 

:1928-29 

1,000 

i  . 1,000  ■ 

1,000 

1,000 

;  1,000 

:  1,000 

■  1,000 

j  1,000 

CORN,  EXPORTS: 

bushels 

bushels  ■ 

bushels 

bushels 

'bushels 

bushels 

bushels 

•'bushels 

Year  beginning 
November  1 

United  States 
Danubian  coun- 

17,145 

20,556  j 

103 

154 

78 

136 

17,007 

38,166 

tries  cj  

36,55*? 

15,265  j 

0 

0 

14, 194 i  111 

Argent  ina  ..... 
Union  of  South 

322,876 

268,685  j 

c/6,797 

c/6,467 

c/6,184 

c/3,  740 

164,208 

c/135,622 

Africa  

IMPORTS : 

8,562 

23 , 809  j 

0 

0 

d/  10,029 

d/  7,029 

Year  beginning 
November  1  ■ 

Nov. -May 

Nov . -May 

■United  States  .  ' 

5,042 

1.436  : 

lr131 

18$ 

Total  exports 

less  U.  S. 

imports   

380,098 

326,880  | 

204,307 | 

180,742 

Compiled  from  official  and  trade  sources.      a/  The  weeks  shown  in  these  columns  are 
nearest  to  the  date  shown,    b/  Eleven  months  only.      cj  Trade  sources, 
d/  Unofficial  reports  of  exports  to  Europe  for  South  and  East  Africa. 
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SUGAR  (SAW):     World  production,  average  1909-10  to  1913-1?-, annual 

1925-S6  to  1928-29 


Country  a/ 


Average 
1909-10 
jto  1913-14 


BEET  SUGAR 

Canada   

United  States. . . 

Total  N.Amer. . 
European  coun. 

prev.reptd. 

(14)  \l   

England  &  Wales 
Netherlands  . . 

Belgium   

France   

Italy   

Czechoslovakia 

Hungary  

Finland  .  

Total  Eur,  (22) 

Australia  

World  total  ej_ 


5,213,957 
W  3,084 
246 , 341 
278,837 
807,887 
208,675 
1,221,274 
,  175,783 


1,389,774 
302 , 150 
2,287,052 
42,782 


4,021,758 


CANE  SUGAR 
No.&  Central  Am 

coun.prev.  reptdj 

(14)  h/   

Louisiana  

Cuba  

Martinique  .... 

Total  II. &  Cent 

Amer.coun. (17) 
Europe  &  Asi&(4) 
South  Amer. (7) . 

Africa  (6)   

Oceania  (2)   . . . 
Total  can» 
sugar(36) . . . 
Est. world  total 

cane  sug.  e. 
Total  cane  &  "beei. 

sugar  (61)  18,897,702 

Est. world  total 


Short  tons 


11,732 
655.000 


666.782 


3,155,838 


1,030 


8,823.650 


4,430,066 
864,192 
457,076 
300,960 


p.0,074,052 


10,544,000 


1925-26 


Short  tons 


41,375 
981.000 


1,022,375.. 


4,430,325 
62,863 
330,277 
361,034. 
795,702 
174,381 
1,650,148 
183,305 
2,259 


7,990,294 


2.593 


9.015.262 


2,305,219 
139,381 
5,523,945 
49 . 646 


8.018.192 


6,521,095 
2,022,757 
745,659 
693,126 


;13,OC0,529 


■18,819,000 


27,016,091 


27,834,000 


1926-27 


Short  tons 


39,994 
964,000 


_1, 003,9£4. 


4,246,639 
186,758 
309,386 
253,341 
752,136 
344,048 

1,152,807 
192,998 


7,442,481 


1.313 


8.447.793 


2,320,474 
47,166 
5,049,632 
 44,530 


7^461,802, 


6,385,680 
2,033,886 
669,129 
.    543 , 141 


1927-28 


Short  tons 
34,653 
1.175.000 
1,209.653 


4,945,965 
235,380 
280,190 
296,234 
936,872 
312,311 

1,372,197 
205,799 
4,818 


3,589.766. 


 2*QS£l 

9.801.419 


2,652,154 
70,793 
4,526,879 

 43^o_aa. 


7.292,854 


5,990,620 
1,792 ,406 
724,806 
635.528 


17,093,638  17,436,214 


1928-29 


fer  cent 
11928-29  is 


  ?qf  1927-28 


Short  tons 


36,735 
1,141,000 


1,177.735 


5,278,099 
242 , 360 
343,478 
303,213 
982 , 021 
429,478 

1,157,515 
241,662 

 3^315 

3,981.141 


 2,631. 

10.161.50.7. 


2,431,312 
132,053 
5,775,179 


7,217,771 
1 , 742 , 244 
795,144 
729,944 


18,866,247 


18,083,000 


25,541,431 


26,531,000 


18,502,000 


27,287,633 


•L9, 928,000 


28,303,000 


29,027,754 
30,090,000 


Per  cent 
106.0 
97*1 


_97_.iL 


106.7 
103.0 
122.6 
102.4 
104.8 
157.5 
84.4 
117.4 
_J6JL8. 
104.5 


103.7  


91.7 
186.. 5 
127.6 

_29_Q- 


107.9 


107.7 


106*4 
106.3 


cane  &  beet  ej  19,368,000 
bJ  Figures  within  parenthesis  indicate  the  number  of  countries  included, 
_/  See  Foreign  Crops  and  Markets, March  18,  April  15,  May  27  and  June  17,1929. 
c/  Two-year  average. 
_/  No  sugar  produced. 

e/  Exclusive  of  production  in  minor  producing  countries  for  which  no  data  are 
available. 
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^BTS:    Exports  from  the  United  States, July  1-July  13,  1928  and  1929 
£2*Si  Exports  from  the  United  States  .January  1-July  13t  1928  iqpq 


GRAINS: 


Commodity 


Wheat  a/   

Wheat  flour  h/ 

Eye   

Corn   

Oats   

Parley  a/   


Hams  and  shoulders ,  incl 
Wiltshire  sides  , 

Bacon, incl. Cumberland 

sides  

Lard  

Pickled  rjork  ] 


July  1-July  13 


19  38 


1,00 
"bushels 
93?" 
630 
70 
282 
90 
523. 


1929 


1,000 
bushels 
2,041 
1,636 
89 
214 
97 
1,098. 


_Jan.  1-July  13 


1,000 
pounds 

74,465 

74,213 

418,970 
16,738 


1,000 
pounds 

69,481 

79 , 246 

425,023 
20.498 


 1929.  week  ending 


June  22 


1,000 
bushels 


594 

649 

q 

103 
66 
322. 


1,000 
•pounds 

2,515 

2,437 

13,270 
426 


June.  29. 


1,000 
bushels 
1,031 
1,166 

26 

154 

62 
646 


1,000 
pounds 

1,801 

3,809 
15,496 


■July  6 


1,000 

bushels 

1,202 

494 

89 

78 

68 
391 


1,000 
pounds 

2,605 

1,755 

10,995 
J29_6_ 


■July  13 


1,000 
bushels 
839 
1,142 

136 

29 
707 


1,000 
•pounds 

2,294 


2,862 

11,193 
355_ 


Compiled  from  official  records , Bureau  of  Foreign  and  Domestic  Commerce. a/  Included 
this  week:    Pacific  ports  wheat  37,000  bush.,  flour  123,200  bbls;  San  Francisco 
barley  250,000  bush.,  rice  900,000  pounds,  b/  Includes  milled  in  bond  from  Canadian 
wheat,  in  terms  of  wheat. 


 — — ; — a    -~  "~  "-> 

Country 

Total  shipments 
or  exports 

Shipments , 
week  ending 

Net  movement 
•  July  1  ' 

from 

1927- 

28 

1928- 
29a/ 

July 
6 

July- 
13 

To  and 
incl. 

1928- 
:  29 

1929- 
30 

Canada: 

Shipments, 4  markets  by. 

Danube  and  Bulgar  ia  c  / . .' . . 
British  India  ~\  

1,000 
bushels 

1,000 
bushels 

1,000 
bush. 

1,000 
bush. 

Date 

July  13 
July  13 
July  13 
July  13 
July  13 
July  13 
July  13 

:  1,000 

,  bush. 

1,000 
bush. 

333,335 

206,259 

178,135 

72,962 

7,000 

32,847 
14,3^8 

456,649 
162,748 
216,613 
112,054 

8 

2,712 
dA12,727 

3,654 
1,696 
5,288 
1,644 

0 

120 
0 

4,250 

1,981 

4,289 

1,176 

0 

0 
0 

22,420 
1,567 
5,632 
2,456 
8 
0 

432 

7,905 
3,677 
9,577 
2,720 

0 

120 

Q  

844,866 

"'940,057 

12,302  11,696 

32,515. 

23,999 

Compiled  from  official  and  trade  sources, 
a/  Preliminary, 

by  Shipments  from  Ft .William, Port  Arthur , Vancouver  and  Prince  Rupert 
c_/  This  includes  Hungary , Yugoslav ia,S.umani a  and  Bulgaria, 
d/  Net  Imports. 
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BUTTER:     Prices  in  London,  Berlin,  Copenhagen  and  New  York,  in  cents  per  pound 

(Foreign  Prices  "by  weekly  cable) 


Market  and  It  era  : 

July  19, 
1928 

1   

July  11, 

1  ooo 

;       juiy  J.o, 
1  9P9 

• 

oeni;  s 

Cents 

■ 

/LP  Rf) 

Dn'DPnhP/T'n       of  f  t        nl     fnirt+       n  r\-n  < 

uujjciiiic^ji-ii,  uiiindi  cj_'j.o  u u. o i on  •  . 

Or. 

■XR  PP 

i              7s;  7,p 

Berlin.   In  roml  i  f.v  ' 

OO  .  J.  o 

Londom     p>/  ! 

« 

39.78 

37.69 

37.30 

38 .45 

36.5U 

oo  .Uo 

39.97 

37.04 

37.48 

40.84  • 

36.93 

36.93 

37.58- 

35.74 

35.96 

38.45  ■ 

35.85 

35.96 

36.50 

34.98  i 

34.98 

t 

34.54 

33.78  .  ; 

53.89 

Quotations' converted  at  par  of  exchange,     aj  Quotations  of  following  day. 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 
(By  weekly  cable)  •  ... 


!                 .Week  ended 

Market  and  item 

Unit 

July  18, 

July  10, 

•    July  17, 

1928_ 

1929 

!  1929 

GERMANY: 

Receipts  of  hogs,  14  markets  . 

Number . 

67,137  r 

64,194 

55,063 

per  100  lbs. 

14.32 

18.58 

18.26 

Prices  of  lard,  tcs. .Hamburg  . 

ii 

14.41 

15.99 

14.22 

UNITED  KINGDOM: 

Hogs,  certain  markets,  England 

Number 

7,  659 

7,738 

8,068 

Prices  at  Liverpool: 

Prime  steam  western  lard  a/. 

$ 

per  100  lbs. 
ii 

13.80 

id.  80 

14.12 

American  short  cut  green  hams 

23.03 

25.74 

26.29 

n 

19.77 

19.99 

19»99 

Danish  Wiltshire  sides   

ii 

24.77 

26.94 

27.78 

t 

.  .  9 

22 . 81 

25.42 

25*29 

a/  Friday  quotation. 
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AGE I CULTURAL  MARKET  CONDITIONS, 

F0REIG1T,  JULY  1929  .   148 

Barley: 

Area,  world,  av.  1909-13, 

an.  19  26-29   ; .  137; 155 

Growing  conditions,  Europe, 

July  1,  1929  .  . .  i   137 

Production,  world,  av.  1909-13, 

an.  1926-29    136,-156 

Receipts  and  shipments,  Canada, 

July  12,  1929   •  1  138 

Beans ,  product  ion  prospects, 

Europe,  1929   144 

Butter,  prices,  foreign  markets , 

1929  .".   146,101 

Corn: 

Area,  world,  av.  1909-13 

an.  1925-29    139,155 

Prices,  U.S.  and  Argentina, 

July  12,  1929   .  . .  140 

Production,  world,  av.  1909-13, 

an.  1926-29  . ...   139,156 

Cotton,  market  conditions, 

foreign,  June  1929    141 

Flaxseed,  situation, world, June  1929  141 
Grains:  ' 

Exports,  U.S.,  "by  weeks,  1929,  ..160 
Growing  conditions,  Canada, 

July  20,  1929   131 

Market  conditions,  Europe, 

July  17,  1929  134 

Movement  (feed),  principal 

countries,  July  13,  1929    158 

r  Prices  (feed),  principal 

markets,  July~  12,  1929   .  157 

Procuring  prices  and 

organization,  Russia,  1929  ...  140 
Hops,  production  prospects, 

England,  1929   144 

Meat : 

Exports  (oork),  U.S.,  by  weeks, 

\  1929   160 

Imports  (pork),  U.K.,  June  1929.  147 
Prices : 

Foreign  markets (pork) , 1929  131,161 
France,  1913-1928   157 
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Meat ,  cont 1  d: 

Supplies  (-pork),  Germany,  June, 

1929  . .  .    14? 

Oat  s : 

Area,  world,  av.  1909-13, 

.an.  1926-29    138,155 

Growing  conditions,  Europe, 

.  July.l,.  1929  . .    138 

Production,  world,  av.  1909-13, 

,  an  .  1,926-29    138 156 

Receipts  and  shipments',  Canada, 

July  12,  1929   139 

Onions: 

Area,  Canada,  1929'  146 

Shipments  to  U.S.,  Spain, 

.  July  18,  1929   ...   146 

Peanuts,  shipments  to  U.S., 

China,  June  30,  1929   145 

Rye: 

Area,  world,  av.  1909-13, 

an.  1926-29   136,154 

Production,  world,  av.  1909-13, 

an.  1926-29    136,154 

Sugar,  production,  world, 
av.  1909-10  to  1913-14, 

an.  1925-26  to  1928-29    141,159 

Sugar  "beets,  crop  conditions, 

Europe,  June  30,  1929   142 

Tobacco : 

Growing  conditions,  Germany, 

June  30,  1929     143 

Production,  South  Africa,  1929  .  143 
Vegetables,  shipments  to  U.S., 

■  Bermuda,  June  30,  1929    145 

Wheat : 

Area,  world,  av.  1909-13, 

an.  1926-29   132,154 

Exports,  U.S.,  July  13,  1929  ...  134 
Growing  conditions: 

Australia,  July  18,  1929    133 

Europe,  July  18,  1929    132 

•Prices,  U.  C,  July  18,  1929  ...  134 
Production,  world,  av.  1909-13, 

-an.  1926-29   132,154 

Shipments,  principal  countries, 

July  13,  1929    160 

Wool,  market  conditions,  TJ.'K. , 

July  20,  1929    147 


